FINAL TERMS

ISIN: IT0006756743
Final Terms dated 11 May 2023

Marex Financial
(Incorporated with unlimited liability in England)

Programme for the issuance
of Warrants, Notes and Certificates

Issue of 10,000 36 Months EUR Worst of Memory Phoenix Certificates linked to Barrick Gold
Corporation and Newmont Corporation (the *'Certificates' or the ""Securities')

CONTRACTUAL TERMS

Terms used herein shall have the same meaning as in the General Instrument Conditions, the Payout Conditions,
the Coupon Payout Conditions, the Autocall Payout Conditions and the applicable Underlying Asset Conditions
set forth in the base prospectus dated 30 September 2022 (expiring on 30 September 2023) (the "Base
Prospectus™), as supplemented by the supplement to the Base Prospectus dated 05 May 2023, which together
constitute a base prospectus for the purposes of the Regulation (EU) 2017/1129 (as amended, the "EU Prospectus
Regulation™). This document constitutes the Final Terms of the Certificates described herein for the purposes of
Acrticle 8 of the EU Prospectus Regulation and must be read in conjunction with such Base Prospectus. Full
information on the Issuer and the offer of the Certificates is only available on the basis of the combination of these
Final Terms and the Base Prospectus. The Base Prospectus is available for viewing at www.luxse.com and during
normal business hours at the registered office of the Issuer. These Final Terms are available for viewing at
https://certificati.marex.com/.

The Offer Period for the Certificates extends beyond the validity of the Base Prospectus which will expire
on 30 September 2023 (the "Expiry Date"). On or prior to this date, a successor base prospectus in respect of
the Programme (the "Successor Base Prospectus™) will be published. From and including the date on which the
Successor Base Prospectus is approved by the CSSF, (i) these Final Terms must be read in conjunction with the
Successor Base Prospectus and (ii) full information on the Issuer and the offer of the Certificates shall only be
available on the basis of the combination of these Final Terms and the Successor Base Prospectus. The Successor
Base Prospectus will be available for viewing at www.luxse.com and during normal business hours at the
registered office of the Issuer. The Final Terms will be published at https://certificati.marex.com.

A summary of the Certificates is annexed to these Final Terms.



Tranche Number:

Settlement Currency:

Aggregate number of Certificates
(M Series:

(i) Tranche:

(iif)  Trading in Nominal:

(iv)  Non-standard Securities Format;
(v)  Nominal Amount:

Issue Price:

Calculation Amount:

Issue Date:

Maturity Date:

(i Strike Date:

(i)  Relevant Determination Date (General
Instrument Condition 2(a):

(iii)  Scheduled Determination Date:

(iv)  First Maturity Date Specific
Adjustment:

(v)  Second Maturity Date Specific
Adjustment:

- Specified Day(s) for the purposes

of "Second Maturity Date Specific

Adjustment™:
- Maturity Date Business Day
Convention for the purposes of
"Second Maturity Date Specific
Adjustment":
(vi)  Business Day Adjustment:

(vii) American Style Adjustment:

(viii) Maturity Date Roll on Payment Date
Adjustment:

One.

EUR.

10,000 Certificates.

10,000 Certificates.

Not Applicable.

Not Applicable.

Not Applicable.

EUR 1,000.00 per Certificate.

EUR 1,000.

11 May 2023.

Scheduled Maturity Date is 21 May 2026.
12 May 2023.

Latest Reference Date in respect of the Final
Reference Date.

Not Applicable.

Not Applicable.

Applicable.

Five (5) Business Days.

Following Business Day Convention.

Not Applicable.
Not Applicable.

Not Applicable.



(ix)  One-Delta Open-Ended Optional Not Applicable.
Redemption Payout:

8. Underlying Asset(s): The Shares (as defined under "Share Linked
Instruments” below).

VALUATION PROVISIONS

9. Valuation Date(s): 12 May 2023, 12 June 2023, 12 July 2023, 14
August 2023, 12 September 2023, 12 October
2023, 13 November 2023, 12 December 2023,
12 January 2024, 12 February 2024, 12 March
2024, 12 April 2024, 13 May 2024, 12 June
2024, 12 July 2024, 12 August 2024, 12
September 2024, 15 October 2024, 12
November 2024, 12 December 2024, 13
January 2025, 12 February 2025, 12 March
2025, 14 April 2025, 12 May 2025, 12 June
2025, 14 July 2025, 12 August 2025, 12
September 2025, 14 October 2025, 12
November 2025, 12 December 2025, 12
January 2026, 12 February 2026, 12 March
2026, 13 April 2026, 12 May 2026.

- Final Reference Date: The Valuation Date scheduled to fall on 12
May 2026.
10. Entry Level Observation Dates: Not Applicable.
11. Initial Valuation Date(s): Not Applicable.
12. Averaging: Not Applicable.
13. Asset Initial Price: In respect of each Underlying Asset, the

amount determined by the Calculation Agent
on the Strike Date on the basis of the official
closing price on this date.

14. Adjusted Asset Final Reference Date: Not Applicable.
15. Adjusted Asset Initial Reference Date: Not Applicable.
16. FX (Final) Valuation Date: Not Applicable.
17. FX (Initial) Valuation Date: Not Applicable.
18. Final FX Valuation Date: Not Applicable.
19. Initial FX Valuation Date: Not Applicable.

COUPON PAYOUT CONDITIONS
20. Coupon Payout Conditions: Applicable.

21, Interest Basis: Conditional Coupon, subject as provided in the
Coupon Payout Conditions.



22,

23.

24,

25.

26.

Interest Commencement Date:

Fixed Rate Instrument Conditions (General
Instrument Condition 11):

Floating Rate Instrument Conditions
(General Instrument Condition 12)

Change of Interest Basis (General
Instrument Condition 12):

Conditional Coupon (Coupon Payout
Condition 1.3):

() Deferred Conditional Coupon:
(i)  Memory Coupon (Deferred):

(iii)  Coupon Payment Event:

(iv)  Coupon Barrier Reference Value:

(v)  Coupon Barrier Level:

(@  Coupon Barrier Level 1:
(b)  Coupon Barrier Level 2:

(vi)  Coupon Observation Date:

(vii) Coupon Barrier Observation Period:
(viii) Memory Coupon:

(ix)  Coupon Value:

(x)  Coupon Payment Date:

(@)  First Coupon Payment Date
Specific Adjustment:

Issue Date.

Not Applicable.

Not Applicable.

Not Applicable.

Applicable.

Not Applicable.
Not Applicable.

Applicable, for the purposes of the definition of
"Coupon Payment Event" in the Coupon
Payout Conditions, Coupon Barrier Reference
Value greater than or equal to the Coupon
Barrier Level is applicable in respect of each
Coupon Observation Date.

Coupon Barrier Closing Price.

In respect of each Underlying Asset and each
Coupon Observation Date, the percentage of
the Asset Initial Price set forth for the
Underlying Asset in the Contingent Coupon
Table in the column entitled "Coupon Barrier
Level" in the row corresponding to the
"Coupon Observation Date".

Not Applicable.

Not Applicable.

Each date set forth in the Contingent Coupon
Table in the column entitled "Coupon
Observation Date".

Not Applicable.

Applicable.

In respect of each Coupon Observation Date,
0.877 per cent.

In respect of a Coupon Observation Date, the
date set forth in the Contingent Coupon Table
in the column entitled "Coupon Payment Date
in the row corresponding to such Coupon
Observation Date.

Not Applicable.



(b)  Second Coupon Payment Date
Specific Adjustment:

- Specified Number of Business
Day(s) for the purposes of "Second
Coupon Payment Date Specific
Adjustment":

- Relevant Coupon Payment
Determination Date:

(xi)  Multi-Coupon Value:

(xii)  Simultaneous Coupon Conditions:

Applicable in respect of each Coupon Payment
Date other than the Maturity Date.

Five (5) Business Days.

The Latest Reference Date in respect of the
Coupon Observation Date corresponding to
such Coupon Payment Date.

Not Applicable.

Not Applicable.



Contingent Coupon Table

Coupon Observation Date

Coupon Barrier Level

Coupon Payment Date

The Valuation Date scheduled to | 55.00 per cent. (55.00%) of the 22 June 2023

fall on 12 June 2023 Asset Initial Price

The Valuation Date scheduled to | 55.00 per cent. (55.00%) of the 21 July 2023

fall on 12 July 2023 Asset Initial Price

The Valuation Date scheduled to | 55.00 per cent. (55.00%) of the 23 August 2023
fall on 14 August 2023 Asset Initial Price

The Valuation Date scheduled to | 55.00 per cent. (55.00%) of the 21 September 2023
fall on 12 September 2023 Asset Initial Price

The Valuation Date scheduled to | 55.00 per cent. (55.00%) of the 23 October 2023

fall on 12 October 2023

Asset Initial Price

The Valuation Date scheduled to
fall on 13 November 2023

55.00 per cent. (55.00%) of the
Asset Initial Price

22 November 2023

The Valuation Date scheduled to
fall on 12 December 2023

55.00 per cent. (55.00%) of the
Asset Initial Price

21 December 2023

The Valuation Date scheduled to
fall on 12 January 2024

55.00 per cent. (55.00%) of the
Asset Initial Price

24 January 2024

The Valuation Date scheduled to
fall on 12 February 2024

55.00 per cent. (55.00%) of the
Asset Initial Price

22 February 2024

The Valuation Date scheduled to
fall on 12 March 2024

55.00 per cent. (55.00%) of the
Asset Initial Price

21 March 2024

The Valuation Date scheduled to | 55.00 per cent. (55.00%) of the 23 April 2024
fall on 12 April 2024 Asset Initial Price

The Valuation Date scheduled to | 55.00 per cent. (55.00%) of the 22 May 2024
fall on 13 May 2024 Asset Initial Price

The Valuation Date scheduled to | 55.00 per cent. (55.00%) of the 24 June 2024
fall on 12 June 2024 Asset Initial Price

The Valuation Date scheduled to | 55.00 per cent. (55.00%) of the 23 July 2024
fall on 12 July 2024 Asset Initial Price

The Valuation Date scheduled to | 55.00 per cent. (55.00%) of the 21 August 2024
fall on 12 August 2024 Asset Initial Price

The Valuation Date scheduled to | 55.00 per cent. (55.00%) of the 23 September 2024
fall on 12 September 2024 Asset Initial Price

The Valuation Date scheduled to | 55.00 per cent. (55.00%) of the 24 October 2024

fall on 15 October 2024

Asset Initial Price

The Valuation Date scheduled to
fall on 12 November 2024

55.00 per cent. (55.00%) of the
Asset Initial Price

21 November 2024




The Valuation Date scheduled to
fall on 12 December 2024

55.00 per cent. (55.00%) of the
Asset Initial Price

23 December 2024

The Valuation Date scheduled to
fall on 13 January 2025

55.00 per cent. (55.00%) of the
Asset Initial Price

23 January 2025

The Valuation Date scheduled to
fall on 12 February 2025

55.00 per cent. (55.00%) of the
Asset Initial Price

24 February 2025

The Valuation Date scheduled to
fall on 12 March 2025

55.00 per cent. (55.00%) of the
Asset Initial Price

21 March 2025

fall on 14 October 2025

Asset Initial Price

The Valuation Date scheduled to | 55.00 per cent. (55.00%) of the 24 April 2025
fall on 14 April 2025 Asset Initial Price

The Valuation Date scheduled to | 55.00 per cent. (55.00%) of the 21 May 2025
fall on 12 May 2025 Asset Initial Price

The Valuation Date scheduled to | 55.00 per cent. (55.00%) of the 24 June 2025
fall on 12 June 2025 Asset Initial Price

The Valuation Date scheduled to | 55.00 per cent. (55.00%) of the 23 July 2025

fall on 14 July 2025 Asset Initial Price

The Valuation Date scheduled to | 55.00 per cent. (55.00%) of the 21 August 2025
fall on 12 August 2025 Asset Initial Price

The Valuation Date scheduled to | 55.00 per cent. (55.00%) of the 23 September 2025
fall on 12 September 2025 Asset Initial Price

The Valuation Date scheduled to | 55.00 per cent. (55.00%) of the 23 October 2025

The Valuation Date scheduled to
fall on 12 November 2025

55.00 per cent. (55.00%) of the
Asset Initial Price

21 November 2025

The Valuation Date scheduled to
fall on 12 December 2025

55.00 per cent. (55.00%) of the
Asset Initial Price

23 December 2025

The Valuation Date scheduled to
fall on 12 January 2026

55.00 per cent. (55.00%) of the
Asset Initial Price

22 January 2026

The Valuation Date scheduled to
fall on 12 February 2026

55.00 per cent. (55.00%) of the
Asset Initial Price

24 February 2026

The Valuation Date scheduled to
fall on 12 March 2026

55.00 per cent. (55.00%) of the
Asset Initial Price

23 March 2026

fall on 12 May 2026

Asset Initial Price

The Valuation Date scheduled to | 55.00 per cent. (55.00%) of the 22 April 2026
fall on 13 April 2026 Asset Initial Price
The Valuation Date scheduled to | 55.00 per cent. (55.00%) of the 21 May 2026

AUTOCALL PAYOUT CONDITIONS




27.

28.

Automatic Early Exercise (General
Instrument Condition 15):

M Applicable Date(s):

(ii)  Automatic Early Exercise Date(s):

@) First Automatic Early Exercise
Date Specific Adjustment:

(b)  Second Automatic Early Exercise
Date Specific Adjustment;

- Automatic Early Exercise
Specified Day(s) for the purposes
of "Second Automatic Early
Exercise Date Specific
Adjustment™:

- Relevant Automatic Early Exercise
Determination Date:

(iii)  Automatic Early Exercise Amount(s):

Autocall Payout Conditions:

(i) Autocall Event:

- No Coupon Amount payable
following Autocall Event:

(i)  Daily Autocall Event Amount:
(iif)  Autocall Reference Value:

(iv)  Autocall Level:

- Autocall Level Comparative
Method:

(v)  Autocall Observation Date:

(vi)  Autocall Observation Period:

Applicable.

Each Autocall Observation Date.

Each date set forth in the Autocall Table in the
column entitled "Automatic Early Exercise
Date".

Not Applicable.

Applicable.

Five (5) Business Days.

The Latest Reference Date in respect of the
Applicable Date corresponding to such
Scheduled Automatic Early Exercise Date.

In respect of each Applicable Date, the
Autocall Event Amount corresponding to such
Applicable Date.

Applicable.

Applicable, for the purposes of the definition of
"Autocall Event" in the Autocall Payout
Conditions, Autocall Reference Value greater
than the Autocall Level is applicable in respect
of each Autocall Observation Date.

Not Applicable.

Not Applicable.
Autocall Closing Price.

In respect of each Autocall Observation Date
and each Underlying Asset, the percentage of
the Asset Initial Price of each Underlying Asset
set forth in the Autocall Table in the column
"Autocall Level™ in the row corresponding to
such Autocall Observation Date.

Not Applicable.
Each date set forth in the Autocall Table in the
column entitled "Autocall Observation Date".

Not Applicable.



(vii) Autocall Event Amount: In respect of each Autocall Observation Date,

EUR 1,000.00.
(viii) Simultaneous Autocall Conditions: Not Applicable.
(ix)  Autocall Observation Period (Per Not Applicable.

AOD):



Autocall Table

Autocall Observation Date

Automatic Early Exercise Date

Autocall Level

The Valuation Date scheduled to
fall on 13 November 2023

22 November 2023

100.00 per cent. (100.00%) of
the Asset Initial Price

The Valuation Date scheduled to
fall on 12 December 2023

21 December 2023

99.00 per cent. (99.00%) of the
Asset Initial Price

The Valuation Date scheduled to
fall on 12 January 2024

24 January 2024

98.00 per cent. (98.00%) of the
Asset Initial Price

The Valuation Date scheduled to
fall on 12 February 2024

22 February 2024

97.00 per cent. (97.00%) of the
Asset Initial Price

The Valuation Date scheduled to
fall on 12 March 2024

21 March 2024

96.00 per cent. (96.00%) of the
Asset Initial Price

The Valuation Date scheduled to | 23 April 2024 95.00 per cent. (95.00%) of the
fall on 12 April 2024 Asset Initial Price
The Valuation Date scheduled to | 22 May 2024 94.00 per cent. (94.00%) of the
fall on 13 May 2024 Asset Initial Price
The Valuation Date scheduled to | 24 June 2024 93.00 per cent. (93.00%) of the
fall on 12 June 2024 Asset Initial Price
The Valuation Date scheduled to | 23 July 2024 92.00 per cent. (92.00%) of the
fall on 12 July 2024 Asset Initial Price
The Valuation Date scheduled to | 21 August 2024 91.00 per cent. (91.00%) of the
fall on 12 August 2024 Asset Initial Price
The Valuation Date scheduled to | 23 September 2024 90.00 per cent. (90.00%) of the
fall on 12 September 2024 Asset Initial Price
The Valuation Date scheduled to | 24 October 2024 89.00 per cent. (89.00%) of the

fall on 15 October 2024

Asset Initial Price

The Valuation Date scheduled to
fall on 12 November 2024

21 November 2024

88.00 per cent. (88.00%) of the
Asset Initial Price

The Valuation Date scheduled to
fall on 12 December 2024

23 December 2024

87.00 per cent. (87.00%) of the
Asset Initial Price

The Valuation Date scheduled to
fall on 13 January 2025

23 January 2025

86.00 per cent. (86.00%) of the
Asset Initial Price

The Valuation Date scheduled to
fall on 12 February 2025

24 February 2025

85.00 per cent. (85.00%) of the
Asset Initial Price

The Valuation Date scheduled to
fall on 12 March 2025

21 March 2025

84.00 per cent. (84.00%) of the
Asset Initial Price

The Valuation Date scheduled to | 24 April 2025 83.00 per cent. (83.00%) of the
fall on 14 April 2025 Asset Initial Price
The Valuation Date scheduled to | 21 May 2025 82.00 per cent. (82.00%) of the
fall on 12 May 2025 Asset Initial Price
The Valuation Date scheduled to | 24 June 2025 81.00 per cent. (81.00%) of the
fall on 12 June 2025 Asset Initial Price
The Valuation Date scheduled to | 23 July 2025 80.00 per cent. (80.00%) of the
fall on 14 July 2025 Asset Initial Price
The Valuation Date scheduled to | 21 August 2025 79.00 per cent. (79.00%) of the

fall on 12 August 2025

Asset Initial Price

10




fall on 14 October 2025

The Valuation Date scheduled to | 23 September 2025 78.00 per cent. (78.00%) of the
fall on 12 September 2025 Asset Initial Price
The Valuation Date scheduled to | 23 October 2025 77.00 per cent. (77.00%) of the

Asset Initial Price

The Valuation Date scheduled to
fall on 12 November 2025

21 November 2025

76.00 per cent. (76.00%) of the
Asset Initial Price

The Valuation Date scheduled to
fall on 12 December 2025

23 December 2025

75.00 per cent. (75.00%) of the
Asset Initial Price

The Valuation Date scheduled to
fall on 12 January 2026

22 January 2026

74.00 per cent. (74.00%) of the
Asset Initial Price

The Valuation Date scheduled to
fall on 12 February 2026

24 February 2026

73.00 per cent. (73.00%) of the
Asset Initial Price

The Valuation Date scheduled to
fall on 12 March 2026

23 March 2026

72.00 per cent. (72.00%) of the
Asset Initial Price

fall on 12 May 2026

The Valuation Date scheduled to | 22 April 2026 71.00 per cent. (71.00%) of the
fall on 13 April 2026 Asset Initial Price
The Valuation Date scheduled to | 21 May 2026 70.00 per cent. (70.00%) of the

Asset Initial Price

SETTLEMENT AMOUNT AND PAYOUT CONDITIONS

29.

30.

31.

Settlement:
Single Limb Payout (Payout Condition 1.1):

Multiple Limb Payout (Payout Condition
1.2):

0] Trigger Event (Payout Condition
1.2(a)(i)):

(i)  Payout 1 (Payout Condition
1.2(b)(i)(A):

- Redemption Percentage:

(iii)  Payout 2 (Payout Condition

1.2(b)(i)(B):

(iv)  Payout 3 (Payout Condition
1.2(b)(i)(C):

(v)  Payout 4 (Payout Condition
1.2(b)(i)(D):

(vi) Payout 5 (Payout Condition 1.2(b)(i)(E):

(vii) Payout 6 (Payout Condition 1.2(b)(i)(F):

(viii) Payout 7 (Payout Condition
1.2(b)(i)(G):

11

Cash Settlement is applicable.
Not Applicable.

Applicable.

Not Applicable.

Applicable.

100.00 per cent. (100.00%).

Not Applicable.

Not Applicable.

Not Applicable.

Not Applicable.
Not Applicable.

Not Applicable.




(ix)  Payout 8 (Payout Condition
1.2(b)(i)(H):

(x)  Payout 9 (Payout Condition 1.2(b)(i)(I):

Not Applicable.

Not Applicable.

(xi)  Payout 10 (Payout Condition Not Applicable.

1.2(b)()(J):
(xii) Payout 11 (Payout Condition Not Applicable.
1.2(b)(i)(K):
(xiii) Payout 12 (Payout Condition Not Applicable.
1.2(b)(i)(L):
(xiv) Payout 13 (Payout Condition Not Applicable.
1.2(b)(I)(M):
(xv) Downside Cash Settlement (Payout Applicable, for the purpose of Payout

Condition 1.2(c)(i)(A): Condition 1.2(c)(i)(A), Worst of Basket is

applicable.

@) Minimum Percentage: Not Applicable.

(b)  Final Value: Final Closing Price.

(c) Initial Value: 100.00 per cent. (100.00%) of the Asset Initial
Price.

(d)  Downside Cap: Not Applicable.

(e) Downside Floor: Not Applicable.

) Final/Initial (FX): Not Applicable.

(9  AssetFX: Not Applicable.

(h)  Buffer Level: Not Applicable.

(i) Reference Price (Final): For the purpose of Payout Condition
1.2(c)(i)(A), Not Applicable.
) Reference Price (Initial): For the purpose of Payout Condition
1.2(c)(i)(A), Not Applicable.

(k)  Perf: For the purpose of Payout Condition
1.2(c)(i)(A), Not Applicable.
() Strike: For the purpose of Payout Condition

1.2(c)(i)(A), Not Applicable.

(m)  Participation: For the purpose of Payout Condition

1.2(c)(i)(A), Not Applicable.

(n)  FXR: For the purpose of Payout Condition
1.2(c)(i)(A), Not Applicable.
(o)  Reference Value (Final Value): Not Applicable.

(p)

Reference Value (Initial Value):

12

Not Applicable.



32.

33.

34.

35.

36.

37.

38.

(q)  Basket Strike:

(xvi) Downside Physical Settlement (Payout
Condition 1.2(c)(ii)):

Warrants Payout (Payout Condition 1.3):

Mini Futures Payout (Payout Condition 1.4):

Barrier Event Conditions (Payout Condition
2):

(i) Barrier Event:

(ii)  Barrier Reference Value:

(iii)  Barrier Level:

(iv)  Barrier Observation Period:
(v)  Lock-In Event Condition:
(vi)  Star Event:

Trigger Event Conditions (Payout Condition
3):

Currency Conversion:

Physical Settlement (General Instrument
Condition 7(e)):

Non-scheduled Early Repayment Amount:

EXERCISE PROVISIONS

39.

40.

41.

42.

Exercise Style of Certificates (General
Instrument Condition 7):

Exercise Period:
Specified Exercise Dates:

Expiration Dates:

13

For the purpose of Payout Condition
1.2(c)(i)(A), Not Applicable.

Not Applicable.

Not Applicable.

Not Applicable.

Applicable.

Applicable, for the purposes of the definition of
"Barrier Event" in the Payout Conditions,
Barrier Reference Value less than or equal to
the Barrier Level is applicable.

Barrier Closing Price is applicable.

In respect of each Underlying Asset, 55.00 per
cent. (55.00%) of the Asset Initial Price.

Not Applicable.
Not Applicable.
Not Applicable.

Not Applicable.

Not Applicable.

Not Applicable.

Fair Market Value.

The Certificates are European Style
Instruments. General Instrument Condition 7(b)
is applicable.

Not Applicable.
Not Applicable.

If:

(i) an Automatic Early Exercise Event does
not occur on any Applicable Date, the
Latest Reference Date in respect of the
Final Reference Date; or

(ii) an Automatic Early Exercise Event occurs
on any Applicable Date, the Latest



43.

44,

45,

46.

47.

48.

49,

- Expiration Date is Business Day
Adjusted:

Redemption at the option of the Issuer
(General Instrument Condition 16):

Automatic Exercise (General Instrument
Condition 7(h)/7(i)):
Minimum Exercise Number (General

Instrument Condition 10(a)):

Permitted Multiple (General Instrument
Condition 10(a)):

Maximum Exercise Number:
Strike Price:

Closing Value:

Reference Date in respect of such
Applicable Date.

Not Applicable.

Not Applicable.

The Certificates are Automatic Exercise
Instruments — General Instrument Condition
7(i) is applicable.

Not Applicable.

Not Applicable.

Not Applicable.
Not Applicable.

Not Applicable.

SHARE LINKED INSTRUMENT / INDEX LINKED INSTRUMENT / COMMODITY LINKED
INSTRUMENT / FX LINKED INSTRUMENT / FUND-LINKED INSTRUMENT / FUTURES
CONTRACT LINKED INSTRUMENT / CREDIT LINKED INSTRUMENT / MULTI-ASSET
BASKET LINKED INSTRUMENT

50.

Type of Certificates:

The Certificates are Share Linked Instruments -
the Share Linked Conditions are applicable.

Underlying Asset Table

Underlying Asset

Bloomberg

Exchange

Barrick Gold Corporation

GOLD UN Equity

New York Stock Exchange

Newmont Corporation

NEM UN Equity

New York Stock Exchange

51.

Share Linked Instruments:

(M Single Share or Share Basket or Multi-
Asset Basket:

(i)  Name of Share(s):

(ili)  Exchange(s):

(iv)  Related Exchange(s):
(v)  Options Exchange:

(vi)  Valuation Time:

14

Applicable.

Share Basket.

As specified in the column entitled
"Underlying Asset" in the Underlying Asset
Table.

As specified in the column entitled "Exchange”
in the Underlying Asset Table.

In respect of each Share, All Exchanges.
In respect of each Share, All Exchanges.

Default Valuation Time.




(vii)

Single Share and Reference Dates —
Consequences of Disrupted Days:
(viii) Single Share and Averaging Reference
Dates — Consequences of Disrupted
Days:

(ix)  Share Basket and Reference Dates —
Basket Valuation (Individual Scheduled
Trading Day and Individual Disrupted
Day):

(x)  Share Basket and Averaging Reference
Dates — Basket Valuation (Individual
Scheduled Trading Day and Individual
Disrupted Day):

(xi)  Share Basket and Reference Dates —
Basket Valuation (Common Scheduled
Trading Day but Individual Disrupted
Day):

(xii)  Share Basket and Averaging Reference

Dates — Basket Valuation (Common

Scheduled Trading Day but Individual

Disrupted Day):

Share Basket and Reference Dates —
Basket Valuation (Common Scheduled
Trading Day and Common Disrupted
Day):

(xiii)

@) Maximum Days of Disruption:
(b)  No Adjustment:

(xiv) Share Basket and Averaging Reference
Dates — Basket Valuation (Common
Scheduled Trading Day and Common
Disrupted Day):

(xv) Fallback Valuation Date:

(xvi) Change in Law:

(xvii) Hedging Disruption:

(xviii) Increased Cost of Hedging:

(xix) Extraordinary Event — Share
Substitution:

(xx)  Correction of Share Price:

(xxi) Correction Cut-off Date:

(xxii) Depositary Receipts Provisions:

15

Not Applicable.

Not Applicable.

Not Applicable.

Not Applicable.

Not Applicable.

Not Applicable.

Applicable in respect of each Reference Date —
as specified in Share Linked Condition 1.7.

As specified in Share Linked Condition 7.
Not Applicable.

Not Applicable.

Not Applicable.
Applicable.
Applicable.
Applicable.

Applicable.

Applicable.

Default Correction Cut-off Date is applicable in
respect of each Reference Date.

Not Applicable.



52.

53.

54,

55.

56.

57.

58.

(xxiii) Closing Share Price (Italian Reference
Price):

(xxiv) Reference Price subject to Dividend
Adjustment:

Index Linked Instruments:

Commodity Linked Instruments (Single
Commodity or Commodity Basket):

FX Linked Instruments:
Fund-Linked Instruments:

Futures Contract Linked Instruments
(Single Futures Contract or Futures
Contract Basket):

Credit Linked Instruments:

Multi-Asset Basket Linked Instruments:

Not Applicable to any Underlying Asset.

Not Applicable.

Not Applicable.

Not Applicable.

Not Applicable.
Not Applicable.

Not Applicable.

Not Applicable.

Not Applicable.

GENERAL PROVISIONS APPLICABLE TO THE CERTIFICATES

59.

60.

61.

62.

63.

64.

65.

66.

67.

FX Disruption Event/Currency Conversion
Disruption Event (General Instrument
Condition 14):

Rounding (General Instrument Condition
27):

Additional Business Centre(s):

Principal Financial Centre:

- Non-Default Principal Financial Centre:

Form of Certificates:

Minimum Trading Number (General
Instrument Condition 5(c)):

Permitted Trading Multiple (General
Instrument Condition 5(c)):

Calculation Agent (General Instrument
Condition 22):

Governing law:

DISTRIBUTION

68.

Method of distribution:
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Not Applicable.

Not Applicable.

Not Applicable.

As specified in General Instrument Condition
2(a).

Applicable.
Monte Titoli Registered Instruments.

One Certificate.

One Certificate.

Marex Financial.

English law.

Non-syndicated.



69.

By:

(i If syndicated, names and addresses of

Managers and underwriting
commitments:

(i)  Date of Subscription Agreement:

(iii)  If non-syndicated, name and address of

Dealer:

Non-exempt Offer:

(i) Prohibition of Sales to EEA Retail
Investors:

(i) Prohibition of Sales to UK Retail
Investors:

0/
[ U,

£

Nick Jones
Head of Legal

Duly authorised

Paolo Tonucci
Chief Financial Officer
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Not Applicable.

Not Applicable.

Marex Financial, 155 Bishopsgate, London,
EC2M 3TQ, United Kingdom.

An offer of the Certificates may be made by the
Issuer and/or any offeror other than pursuant to
Article 1(4) of the EU Prospectus Regulation in
Italy and Luxembourg (each a "Public Offer
Jurisdiction™) during the period commencing
on (and including) the date on which the
Certificates are admitted to trading on the
EuroTLX market and ending on the Final
Reference Date at the latest.

Not Applicable.

Not Applicable.



1.

OTHER INFORMATION

LISTING AND ADMISSION TO Application will be made by the Issuer (or on

TRADING its behalf) for the admission to trading of the
Certificates on the EuroTLX market, a
multilateral trading facility organised and
managed by Borsa Italiana S.p.A. (formerly
organised and managed by EuroTLX SIM
S.p.A. merged with and into Borsa Italiana
S.p.A.). The admission to trading of the
Certificates is expected to be by the Issue Date.

Marex Financial will act as Liquidity Provider
with reference to the Certificates traded on
EuroTLX.

The Issuer has no duty to maintain the trading
(if any) of the Certificates on the relevant stock
exchange(s) over their entire lifetime. The
Certificates may be suspended from trading
and/or de-listed at any time in accordance with
applicable rules and regulations of the relevant
stock exchange(s).

LIQUIDITY ENHANCEMENT Not Applicable.
AGREEMENTS
RATINGS Not Applicable.

INTERESTS OF NATURAL AND LEGAL PERSONS INVOLVED IN THE OFFER

Save as disclosed in the Base Prospectus and save for any fees payable to third party offerors, so
far as the Issuer is aware, no person involved in the offer of the Certificates has an interest
material to the offer.

REASONS FOR THE OFFER, ESTIMATED NET AMOUNT OF PROCEEDS AND
TOTAL EXPENSES

Reasons for the offer: Not Applicable.
Estimated net amount of proceeds: Not Applicable.
Estimated total expenses of the issue/offer: Not Applicable.

PERFORMANCE AND VOLATILITY OF THE UNDERLYING ASSET(S)

Details of the past and further performance and volatility of the Underlying Asset(s) may be
obtained from Bloomberg and Reuters. However, past performance is not indicative of future
performance.

OPERATIONAL INFORMATION

Any Clearing System(s) other than Euroclear Not Applicable.

Bank S.A./N.V. and Clearstream Banking S.A.

and the relevant identification number(s):

Programme Agency Agreement Not Applicable.
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Name and address of Principal Programme
Agent

Delivery:

Names and addresses of additional Paying
Agent(s) (if any):

Operational contact(s) for Principal Programme
Agent:

Not Applicable.

Delivery against payment.

BNP Paribas Securities Services, Milan
Branch, Piazza Lina Bo Bardi 3, 20124 Milan.

Not Applicable.

TERMS AND CONDITIONS OF THE OFFER

Offer Period:

Offer Price:
Conditions to which the offer is subject:
Description of the application process:

Description of possibility to reduce
subscriptions and manner for refunding excess
amount paid by applicants:

Details of the minimum and/or maximum
amount of application:

Details of the method and time limits for
paying up and delivering the Certificates:

Manner in and date on which results of the
offer are to be made public:

Procedure for exercise of any right of pre-
emption, negotiability of subscription rights
and treatment of subscription rights not
exercised:

Whether tranche(s) have been reserved for
certain countries:

Process for notification to applicants of the
amount allotted and the indication whether
dealing may begin before notification is made:

Amount of any expenses and taxes specifically
charged to the subscriber or purchaser. Where
required and to the extent they are known,
include those expenses contained in the price:

19

An offer of the Certificates may be made by the
Issuer or any offeror other than pursuant to
Article 1(4) of the Prospectus Regulation in the
respective Public Offer Jurisdiction during the
period commencing on (and including) the date
on which the Certificates are admitted to
trading on the EuroTLX market and ending on
the Final Reference Date at the latest.

Issue Price.
Not Applicable.
Not Applicable.

Not Applicable.

Not Applicable.

Not Applicable.

Not Applicable.

Not Applicable.

Not Applicable.

Not Applicable.

No dealings in the Certificates may take place
prior to the first day of trading of the
Certificates.

The product-specific entry costs included in the
Issue Price are EUR 20.00. These costs are
calculated based on the Issue Price above; for
any costs at the time of the purchase of the
Securities the cost disclosure under Directive



2014/65/EU and Commission Delegated
Regulation (EU) 2017/565 (MiFID Il Cost
Disclosure) is relevant. The calculation of costs
may change over the term of the Securities.
The MIFID Il Cost Disclosure includes also
non-product specific costs which may be
charged by a third party to the investor which
have to be separately disclosed by the third
party.

Please refer to "Italian Tax Considerations" and
"Luxembourg Tax Considerations" in the
section entitled "Taxation" in the Base
Prospectus.

Expenses, taxes and other fees may be charged
by third party investment firms acting as
offerors involved in the offering. Potential
purchasers of the Certificates should check
with the relevant investment firm.

Name(s) and address(es), to the extent known Not Applicable.
to the Issuer, of the placers in the various
countries where the offer takes place:

Consent to use the Base Prospectus

Identity of financial intermediary(ies) that are The Issuer consents to the use of the Base

allowed to use the Base Prospectus: Prospectus and these Final Terms by all
financial intermediaries acting as offerors
(general consent).

Offer period during which subsequent resale or ~ The Offer Period.
final placement of Instruments by financial
intermediaries can be made:

Conditions attached to the consent: General consent for the subsequent resale or
final placement of Securities by the offerors is
given in relation to the respective Public Offer
Jurisdiction during the Offer Period during
which subsequent resale or final placement of
the Securities can be made, provided however,
that the Base Prospectus is still valid according
to Article 12 of the Prospectus Regulation.

UNITED STATES TAX CONSIDERATIONS

Section 871(m) Withholding Tax

The U.S. Treasury Department has issued regulations under which amounts paid or deemed paid
on certain financial instruments that are treated as attributable to U.S.—source dividends could be
treated, in whole or in part depending on the circumstances, as a "dividend equivalent" payment
that is subject to tax at a rate of 30 per cent. (or a lower rate under an applicable treaty). The
Issuer has determined that, as of the issue date of the Certificates, the Certificates will not be
subject to withholding under these rules. In certain limited circumstances, however, it is possible
for United States alien holders to be liable for tax under these rules with respect to a combination
of transactions treated as having been entered into in connection with each other even when no
withholding is required. United States alien holders should consult their tax advisor concerning
these regulations, subsequent official guidance and regarding any other possible alternative
characterisations of their Certificates for United States federal income tax purposes. See "United
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10.

11.

States Tax Considerations — Dividend Equivalent Payments" in the Base Prospectus for a more
comprehensive discussion of the application of Section 871(m) to the Certificates.

BENCHMARKS REGULATION
Not Applicable.
INDEX DISCLAIMER

Not Applicable.

21



ISSUE-SPECIFIC SUMMARY OF THE SECURITIES

Section 1 — Introduction containing warnings

Warnings

This summary should be read as an introduction to the base prospectus dated 30 September 2022 (as supplemented by the supplement dated 05 May 2023 and
as further supplemented from time to time) (the "Base Prospectus™) of Marex Financial (the "Issuer" or "Marex").

Any decision to invest in the Securities should be based on a consideration of the Base Prospectus as a whole and the respective Final Terms by the investor.
Investors could lose all or part of the invested capital.

Where a claim relating to the information contained in the Base Prospectus and the respective Final Terms are brought before a court, the plaintiff investor
might, under the national law, have to bear the costs of translating the Base Prospectus and the respective Final Terms before the legal proceedings are initiated.

Civil liability attaches only to those persons who have tabled the Summary, including any translation thereof, but only where the Summary is misleading,
inaccurate or inconsistent when read together with the other parts of the Base Prospectus and the respective Final Terms or it does not provide, when read
together with the other parts of the Base Prospectus and the respective Final Terms, key information in order to aid investors when considering whether to
invest in the Securities.

You are about to purchase a product that is not simple and may be difficult to understand.

Introduction

Description and securities identification number

The present securities are 36 Months EUR Worst of Memory Phoenix Certificates linked to Barrick Gold Corporation and Newmont Corporation (the
"Securities").

ISIN: 1T0006756743

The Issuer

Marex Financial is an unlimited company and operated under the laws of England and Wales. It has its registered office at 155 Bishopsgate, London, United
Kingdom, EC2M 3TQ and is registered with Companies House in the United Kingdom (registration number 05613061). The Legal Entity Identifier (LEI) of
Marex is: 5493003EETVWY SI1J5A20.

The Offeror(s)

Marex Financial and any third party investment firm acting as offeror.

Competent authority

The Base Prospectus was approved on 30 September 2022 by the Commission de Surveillance du Secteur Financier, 283, route d'Arlon, L-1150 Luxembourg,
email: direction@cssf.lu.

Section 2 — Key information on the Issuer

Who is the Issuer of the Securities?

Domicile and legal form, legislation and country of incorporation

Marex Financial is an unlimited company and operated under the laws of England and Wales. It has its registered office at 155 Bishopsgate, London, United
Kingdom, EC2M 3TQ and is registered with Companies House in the United Kingdom (registration number 05613061). The Legal Entity Identifier (LEI) of
Marex is: 5493003EETVWYSIJ5A20.

Principal Activities

Together with its parent company, Marex Group plc, and its consolidated subsidiaries, the Issuer is an essential global liquidity hub, connecting its clients to
energy, commodity and financial markets, which it combines with a technology and data driven approach embedded throughout the organisation.

Major Shareholders

The Issuer is a wholly owned subsidiary of Marex Group plc, which has its registered office at 155 Bishopsgate, London, United Kingdom, EC2M 3TQ and
is registered with Companies House in the United Kingdom (registration number 05613060).

Key Managing Directors

The directors of the Issuer are Paolo Tonucci, Simon van den Born and Nigel Grace.

Statutory Auditors

For the financial year ending on December 31, 2022, Deloitte LLP, Hill House, 1 Little New Street, London, EC4A 3TR ("Deloitte™), has been appointed as
the Issuer's independent auditors. Deloitte audited the consolidated financial statements of the Issuer for the financial year ended 31 December 2022 and 31
December 2021 in accordance with International Financial Reporting Standards and issued an unqualified auditor's report on such financial statements.

What is the key financial information regarding the Issuer?

The following key financial information has been extracted from the audited consolidated financial statements of the Issuer for the years ended 31 December
2022 and 31 December 2021 which have been prepared in accordance with rules laid down in the International Financial Reporting Standards.

Summary information — income statement

(USD in millions) Year ended 31 December 2022 (audited) Year ended 31 December 2021 (restated)

Selected income statement data

Net interest income 50 2
Net fee and commission income 302 268
Net impairment loss on financial assets 9 1

22




Net trading result 38 73

Result from ordinary activities 49 56

Net income / Distributable profit 64 58

Summary information — balance sheet

(USD in millions) As at 31 December 2022 (audited) As at 31 December 2021 (restated)

Total assets 3,364 2,450
Senior debt 1,101 1,077
Subordinated debt 50 50
Receivables from customers and exchanges 1,202 731
Liabilities to customers and exchanges 1,486 756
Shareholder’s equity 341 278
(in per cent.)

Common Equity Tier 1 (CET1) capital ratio 222% 17%
Total capital ratio (based on new IFPR) 257% 332%

What are the key risks that are specific to the Issuer?

The Issuer is subject to the following key risks:

o The Issuer may partially or wholly fail to meet its obligations under the Securities. Investors should therefore take the creditworthiness of the
Issuer of the Securities in their investment decision into account. Credit risk means the risk of insolvency or illiquidity of the Issuer, i.e. a
potential, temporary or final inability to fulfil its interest and repayment obligations on time. An increased insolvency risk is typical of issuers
that have a low creditworthiness (risk related to the creditworthiness).

o Investors are subject to the Issuer’s liquidity risk. Liquidity is essential to the Issuer’s businesses. Liquidity risk is the risk that the Issuer
either does not have sufficient financial resources available to meet its obligations as they fall due or can only secure such resources at
excessive cost. Liquidity risk is assessed and managed under the Individual Liquidity Adequacy Assessment and liquidity risk framework.
The Issuer’s liquidity could be impaired by an inability to sell assets or unforeseen outflows of cash or collateral. This situation may arise due
to circumstances beyond the Issuer’s control (liquidity risk).

o Third parties that owe the Issuer money, securities or other assets may not pay or perform under their obligation. Defaults by one or more of
these parties on their obligations to the Issuer due to bankruptcy, lack of liquidity, downturns in the economy or real estate values, continuing
low oil or other commodity prices, operational failure, or other factors, or even rumours about potential defaults by one or more of these
parties or regarding a severe distress of the financial services industry generally, could have a material adverse effect on the Issuer’s results
of operations, financial condition and liquidity. Bankruptcies, downgrades and disputes with counterparties as to the valuation of collateral
may also tend to increase in times of market stress and illiquidity. Any of these developments or losses could materially and adversely affect
the Issuer’s business, financial condition, results of operations, liquidity and/or prospects (risks related to the business activities).

o The majority of the requirements of the EU Bank Recovery 